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HARRY NESS & COMPANY Certified Public Accountants
420 WEST ELM AVENUE, HANOVER, PENNSYLVANIA 17331 - (717) 637-7131

Robert L. Mcquaide
Swope, Heiser & McQuaide
104 Baltimore Street
Gettysburg, PA 17325
RE: Gettysburg School Authority

Trust Indenture dated 8-1-62
Dear Mr. McQuaide:

September 27, 1991

FAX (717) 637-1943

We have reviewed the activity in the various funds of the Gettysburg School
Authority Trust Indenture dated August I, 1962, for the period August I, 1989
to August 31, 1991. Our last audit dated September 8, 1989 was for the period
August 1, 1988 to August 1, 1989.

It was noted that all outstanding bonds have been called. As of August 31,
1991, there remains the following fund cash balances:

Sinking Fund
Bond Redemption Fund
Debt Service Fund, coupon due 2-1-86

(3 coupons at $18.75 each not presented for payment)

$2,161.20
65.15
56.25

The balance in the Sinking Fund represents bonds no. 336 and 337 which were
called August I, 1989, but have not been presented for payment totaling
$2,000.00; the remaining $161.20 represents investment income.

If there is any additional information necessary, please call upon us.

Very truly yours,

HARRY NESS & COMPANY
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RESOLUTION

WHEREAS, Gettysburg Area School District and the Gettysburg
Area School Authority entered into a lease agreement dated August
1, 1962, for t~e construction and financing of the Franklin Town-
ship Elementary School; and

WHEREAS, on August 1, 1962, in connection with a public
bond issue, the Gettysbu~g Area School A.uthority and The

.•....-.•..•.•...

Gettysburg National Bank entered into a trust indenture; and
WHEREAS, the Trustee, The Gettysburg National Bank, has

closed out the August 1, 1962, school revenue bond issue; and
WHEREAS, the Franklin Township Elementary School Bond Issue

was the last bond issue held by the Gettysburg Area School Author-
ity for the Gettysburg Area School District.

NOW, THEREFORE, BE IT RESOLVED, that Gettysburg Area School
Authority is hereby authorized and directed to grant and convey
to the Gettysburg Area School District all real estat~ held in
its name.

FURTHER RESOLVED, that the Gettysburg Area School Authority
be requested to take those steps necessary to wind up its affairs
and submit a certification of termination in accordance with
law .
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ADOPTED this 22nd day of April, 1991, at a regularly sched-
uled meeting of the Board of School Directors.
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ATTEST:

~~ ecretary -~ ..
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RESOLUTION
WHEREAS, pursuant to the provisions of the Municipali-

ties Authorities Act of 1945 the Gettysburg School Authority
was incorporated by the Borough of Gettysburg, Adams County,
Pennsylvania, by Ordinance enacted on August 7, 1950. The
Certificate of Incorporation was duly issued by the Pennsy1va-
nia Department'of State on August 29, 1950, and assigned No.
3-1-50.21 1382, and

WHEREAS, the purpose of the Authority was to provide
financing of school building projects for the Gettysburg Area
School District by the issuance of school revenue bonds; and

WHEREAS, pursuant to its purpose the Authority, over
the years, has acquired and held in its name fee simple title
to various tracts of real estate upon which school buildings
and appurtenances were erected and leased to the Gettysburg
Area School District; and

WHEREAS, further pursuant to its purpose the Authori-
ty, over the years, has issued various public bonds, the

,•....•,..' paYment of which was secured by the revenues from the "leases~.•. .
with the Gettysburg Area School District; and

WHEREAS, the Authority, through its Trustees, has
finally and fully paid and discharged all outstanding bonds,
together with interest due thereon, and it has settled all
other claims which were outstanding against the Authority;
and
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\'lHEREAS,-the Authority has conveyed all interest in
all real estate it once held to the Gettysburg Area School
District; and

WHEREAS, the Gettysburg Area School District has adopt-
ed a Resolution dated April 22, 1991, suggesting that the
Authority dissolve.

NOW THEREFORE, BE IT RESOLVED, that the Gettysburg
School Authority be dissolved and terminated, and that all
actions necessary to accomplish the dissolution and termina-
tion be taken by the Solicitor and the appropriate officers,
such actions, including but not necessarily limited to: an
appropriate certificate requesting termination of the exis-
tence of the Authority to be submitted to the Borough of
Gettysburg; necessary filings with the Secretary of the Com-
monwealth of Pennsylvania; and necessary filings with the
office of the Recorder of Deeds of Adams County, Pennsylva-
nia; and all other necessary and appropriate actions~n com-
pliance with the provisions of the Municipality Authorities
Act of 1945 and such other laws as may be applicable.

ADOPTED this 23d day of May, 1991, at a duly adver-
tised meeting of the Gettysburg School Authority.

GETTYSBURG SCHOOL AUTHORITY

B~i?tJm ftlRape'1t'
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COIIIIONWEAL1HOF PENNSYLVANIA
DEPARTMENT OF COMMUNITY AffAIRS

IUIIUU OIl RlCalA1IOII ANDCONMRVATION
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/ RECREAnoNAL IMPROVQlENT AND REHABIUTAnON ACT (RIHA) PROGRAM

RESOwnoN

WHEREAS Ad 18M-106 (P.L &27).. amended, auIhorized the DepMmen& 01 Comrnunly Man to provide
grant""for •• ~ PI* w ruMlion ~ prvjec;U;w

WHEREAS The Borough of Gettysburg desir.to
••• fIII ••••••••••••••••

Rehabilitate Northwest Plaza of Lincoln Square Park
•••••••••• 1IIhItli_) (••••.• 1IftIf*W ••• 1IliIilr)

tor public UN in ICCOIdarQ wllh the proyiIIona of AlA188A-106, •••••• nded; and •.

WHEREAS the estimated COlt of the.project II S_1_5_2.•..,_1_60 ;and
(1mDUnQ

WHEREAS the • 76,080
(~

1ocaI1har, will be av.u.ble for the puIpOHI herein 8ppIjed; and

I

WH~ The Borough of Gettysburg
(•••• fill munlGipellIIPIIcInQ

to II'Inually budgtt fundi for ~1Iion of the projeQ liteAeQlity:

NOW, THEREFORE BE IT RESOLVED 8Y THE Borough Council
(glMrIq-.)

of the Borough of Gettysburg onthil 12 da of November 1991
I•••• if iiiridiiiiiiii&iO - 't (riirii) 6ii)

iiii•••••teacomply with the requ~ of •••• RJAA pIOgJlm II'Id the Department of Community Affair. tot

President,
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Rehabilitate
(.••..•..•..,~)

Northwest Plaza of Lincoln Square Park
(lwnlfI~.".~ ?7 '
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